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Taiwan does not seek military
confrontation, says president
Taiwan does not seek military confrontation, but will do whatever it

takes to defend its freedom, President Tsai Ing-wen said on Friday,

amid a rise in tensions with China that has sparked alarm around

the world.
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2009.
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Aug 19 (Reuters) - Returning to power in Afghanistan after a

20-year absence, the Taliban have regained control of

natural resources that a former mines minister of the country

once said could be worth up to $3 trillion.

That estimate was made toward the end of the last

commodities supercycle in 2010 and could be worth even

more now, after a global economic recovery from the

coronavirus shock sent prices for everything from copper to

lithium soaring this year.

Afghanistan is rich in resources like copper, gold, oil, natural

gas, uranium, bauxite, coal, iron ore, rare earths, lithium,

chromium, lead, zinc, gemstones, talc, sulphur, travertine,

gypsum and marble.

Below is a breakdown of some of Afghanistan's key

resources, as estimated by the country's mining ministry and

the U.S. government, as well as their potential monetary

value for the war-ravaged Afghan economy if security

challenges can be overcome.
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COPPER

A 2019 report by Afghanistan's Ministry of Mines and

Petroleum put the country's copper resource at almost 30

million tonnes.

An Afghan mining sector roadmap published by the ministry

in the same year said there were another 28.5 million tonnes

of copper in undiscovered porphyry deposits. That would

bring the total close to 60 million tonnes, worth hundreds of

billions of dollars at current prices as demand for the metal

grows.

A consortium of Metallurgical Corp of China (MCC)

(601618.SS) and Jiangxi Copper (600362.SS) took on a 30-

year lease for the largest copper project in the country, Mes

Aynak, in 2008.
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This giant asset is still to be developed but the 11.08 million

tonnes of copper MCC estimates it to hold would be worth

over $100 billion at current London Metal Exchange prices .

OTHER METALS The 2019 report also said Afghanistan had

more than 2.2 billion tonnes of steelmaking raw material

iron ore, worth over $350 billion at current market prices.

Gold resources were much more modest at an estimated

2,700 kg, worth almost $170 million, while the Afghan

ministry also said base metals aluminium, tin, lead and zinc

were "located in multiple areas of the country."

2019 report from Ministry of Mines and Petroleum

LITHIUM AND RARE EARTHS

An internal U.S Department of Defense memo in 2010

reportedly described Afghanistan as "the Saudi Arabia of

lithium," meaning it could be as crucial for global supply of

the battery metal as the Middle Eastern country is for crude

oil.

The comparison was made at a time lithium was already

widely used in batteries for electronics devices but before it

had become apparent how much lithium would be needed

for electric vehicle (EV) batteries and the world's low-carbon

transition.

A 2017/18 report from the U.S. Geological Survey notes

Afghanistan has deposits of spodumene, a lithium-bearing

mineral, but does not provide tonnage estimates, while the

2019 Afghan report makes no mention of lithium at all.
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The 2019 mines ministry report does, however, say

Afghanistan holds 1.4 million tonnes of rare earth minerals, a

group of 17 elements prized for their applications in

consumer electronics, as well as in military equipment.

Non-fuel mineral resources based on a preliminary assessment in
2007

With hydrocarbon-rich Iran and Turkmenistan to its west,

Afghanistan harbours around 1.6 billion barrels of crude oil,

16 trillion cubic feet of natural gas and another 500 million

barrels of natural gas liquids.

That's according to the 2019 Afghan report, which cited a

joint U.S.-Afghan assessment, and implies a value of $107

billion for the crude oil alone at current market prices.

"Most of the undiscovered crude oil is in the Afghan-Tajik

Basin and most of the undiscovered natural gas is in the

Amu Darya Basin," the report said.

GEMSTONES

Afghanistan has historically been a major source of lapis

lazuli, a deep blue, semi-precious stone that has been mined

in the country's northern Badakhshan province for thousands

of years, as well as other gemstones such as rubies and

emeralds.

The finest grades of lapis lazuli can fetch up to $150 per

carat, according to the 2019 Afghan report, which notes,

however, that the majority of gemstones mined in the

country leave the country illegally, mostly to Peshawar in

Pakistan, denying Afghanistan vital revenue.

Reporting by Tom Daly and Shivani Singh; Editing by Christian
Schmollinger

Our Standards: The Thomson Reuters Trust Principles.

Clogged shipping ports
threaten holiday sales

Taiwan seeks support
after Chinese incursions

Russia investigates
prison torture videos

Reuters

Asia Pacific

Factbox: What are
Afghanistan's untapped
minerals and resources?

Sign In Register

Fe
ed

ba
ck

https://www.reuters.com/world/asia-pacific/hong-kong-raises-storm-warning-typhoon-lionrock-lashes-south-china-sea-2021-10-08/
https://www.reuters.com/business/autos-transportation/tesla-speeds-ev-industrys-south-by-southwest-drive-2021-10-08/
https://www.reuters.com/business/insurer-cigna-sell-some-businesses-chubb-nearly-58-bln-2021-10-08/
https://www.reuters.com/world/asia-pacific/blast-hits-mosque-northeastern-afghanistan-killing-worshippers-2021-10-08/
https://www.reuters.com/business/global-markets-wrapup-3-pix-2021-10-08/
https://www.reuters.com/world/asia-pacific/exclusive-us-delegation-meet-taliban-first-high-level-talks-since-pullout-2021-10-08/
https://www.reuters.com/world/philippines-journalist-ressa-russian-journalist-muratov-win-2021-nobel-peace-2021-10-08/
https://www.reuters.com/business/dollar-trades-flat-us-jobs-report-awaited-2021-10-08/
https://www.reuters.com/business/exclusive-australia-sees-trade-deal-with-eu-by-end-2022-minister-2021-10-08/
https://www.reuters.com/lifestyle/science/japanese-scientists-work-up-an-appetite-lab-grown-wagyu-beef-2021-10-08/
https://www.reuters.com/business/oecd-says-deal-global-minimum-corporate-tax-rate-has-been-reached-2021-10-08/
https://www.reuters.com/world/europe/eu-warns-security-risks-linked-migration-afghanistan-2021-10-08/
https://www.reuters.com/world/asia-pacific/taiwan-does-not-seek-military-confrontation-says-president-2021-10-08/
https://www.reuters.com/world/asia-pacific/japan-pm-kishida-vows-devote-himself-ending-covid-19-crisis-2021-10-08/
https://www.reuters.com/world/asia-pacific/un-fears-civilians-myanmar-after-army-build-up-2021-10-08/
https://www.reuters.com/world/asia-pacific/philippines-registration-president-closes-without-dutertes-daughter-2021-10-08/
https://www.reuters.com/world/asia-pacific/exclusive-us-delegation-meet-taliban-first-high-level-talks-since-pullout-2021-10-08/
https://www.reuters.com/
https://www.reuters.com/world/
https://www.reuters.com/business/
https://www.reuters.com/legal/
https://www.reuters.com/markets/
https://www.reuters.com/breakingviews/
https://www.reuters.com/technology/
https://www.reuters.com/investigates/
https://www.reuters.com/lifestyle/
https://www.reuters.com/video/
https://www.reuters.com/news/pictures
https://graphics.reuters.com/
https://www.reutersagency.com/en/about/about-us/
https://www.thomsonreuters.com/en/careers.html
https://www.reutersagency.com/en/?utm_source=website&utm_medium=reuters&utm_campaign=site-referral&utm_content=us&utm_term=0
https://www.reutersagency.com/en/about/about-us/brand-attribution-guidelines/
https://www.reutersagency.com/en/about/leadership-team/
https://www.reuters.com/fact-check/
https://static.reuters.com/resources/media/editorial/20210405/DiversityReportApril2021.pdf
https://www.reuters.com/tools/mobile/us
https://newslink.reuters.com/join/subscribe
https://www.twitter.com/Reuters
https://www.facebook.com/Reuters
https://www.instagram.com/Reuters
https://www.youtube.com/user/ReutersVideo
https://www.linkedin.com/company/10256858/
https://www.reutersagency.com/en/services/advertising-solutions/
https://www.reuters.com/info-pages/advertising-guidelines/
https://www.thomsonreuters.com/en/privacy-statement.html#cookies
https://www.reuters.com/info-pages/terms-of-use/
https://www.thomsonreuters.com/en/privacy-statement.html
https://www.reutersagency.com/contact-reuters/
https://trdigital.iad1.qualtrics.com/jfe/form/SV_8kte8gArGyCGVhz
https://www.reuters.com/info-pages/disclaimer/
https://www.thomsonreuters.com/en/policies/copyright.html
https://legal.thomsonreuters.com/en/products/westlaw
https://tax.thomsonreuters.com/en/onesource
https://tax.thomsonreuters.com/en/checkpoint
https://www.refinitiv.com/en/products/eikon-trading-software
https://www.refinitiv.com/en/products/refinitiv-data-platform
https://www.reuters.com/article/afghanistan-mining/afghan-mineral-wealth-put-at-1-3-trillion-minister-idUKLDE65O0FS20100625
https://www.reuters.com/companies/601618.SS
https://www.reuters.com/companies/600362.SS
https://www.reuters.com/article/idUSSGE65D02T
https://www.thomsonreuters.com/en/about-us/trust-principles.html
https://www.reuters.com/world/asia-pacific
https://www.reuters.com/
https://www.reuters.com/signin/?redirect=https%3A%2F%2Fwww.reuters.com%2Fworld%2Fasia-pacific%2Fwhat-are-afghanistans-untapped-minerals-resources-2021-08-19%2F
https://www.reuters.com/signup/

