
Events  Newsletters SIGN IN

Home Politics Business Technology Net Zero Gulf Africa Security Media Global Elections

Ten killed after truck rams crowd in
New Orleans in suspected terror attack
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Ten people were killed and about 35 injured Wednesday after a man drove
a truck into a crowd in the US city of New Orleans, where revelers had
gathered in the historic French Quarter to celebrate New Year’s Eve,
authorities said.

The FBI identified the attacker as Shamsud-Din Jabbar, 42, a US army
veteran from Texas, and said it was investigating possible links to terrorist
organizations.

The flag of the Islamic State militant group was found in the attacker’s car,
along with possible homemade improvised explosive devices.

“This man was trying to run over as many people as he possibly could… He
was hellbent on creating the carnage and the damage that he did,” the
city’s police superintendent told a news conference.
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US Treasury says China-backed hackers
breached its systems
Beijing said the claims were “groundless” and that it “has
always opposed all forms of hacker attacks”.
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The US Treasury said its systems were breached by Chinese state-
sponsored hackers earlier this month, a claim Beijing described as
“groundless.”

Washington said the attackers gained access to employee workstations
and viewed some unclassified documents by hacking a third-party
technical support service used by the department. China denied any
involvement, saying it “has always opposed all forms of hacker attacks.”

Cyber warfare has been increasing in recent years: In March, the US and
Britain accused another Beijing-backed group of hacking millions of
people over more than a decade, including journalists and academics,
while other hackers apparently targeted US President-elect Donald
Trump’s phone and that of his running mate in October.

One cybersecurity analysis site said cyberattacks in Q2 2024 were up 30%
on the same period a year earlier.

Montenegro extradites crypto entrepreneur Do
Kwon to US
The South Korean co-founder of Terraform Labs had been on
the run following fraud allegations over the cryptocurrencies
he developed.
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South Korean cryptocurrency entrepreneur Do Kwon was extradited to
the US on Tuesday, Montenegro authorities said.

The co-founder of Terraform Labs has been wanted by Washington and
Seoul for months after the collapse of the TerraUSD and Luna tokens he
developed on charges including fraud and conspiracy.

Kwon went on the run after the $40 billion collapse of the two
cryptocurrencies in 2022, sending crypto markets into disarray. He was
arrested in Montenegro in March 2023.

AD

South Korea issues an arrest warrant for former
President Yoon Suk Yeol
In a first for the country, a court issued an arrest warrant for a
former president on charges of abuse of authority and
orchestrating a rebellion.
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South Korea issued an arrest warrant for impeached President Yoon Suk
Yeol, weeks after he declared martial law and plunged the country into
political turmoil.

Prosecutors were on Tuesday granted the warrant, issued on charges of
abuse of authority and orchestrating a rebellion, after Yoon refused to
respond to at least three court summons, according to South Korea’s anti-
corruption agency.

It marks the first time the country has sought to detain a current
president.

The president’s attorney called the warrant “illegal and invalid” and
vowed to challenge it in court.

Yoon was impeached and stripped of his powers on Dec. 14 following days
of massive protests across South Korea. Less than two weeks later,
lawmakers voted to impeach acting President Han Duck-soo for refusing
to appoint judges to the Constitutional Court that will decide whether to
formally remove Yoon from office.

South Korean deputy prime minister and finance minister Choi Sang-mok
is now acting president.

US stocks record landmark year
The S&P 500 index climbed 24% in the last 12 months,
boosted by an artificial intelligence-fueled interest in Big Tech
stocks.
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US stocks had a blockbuster 2024, marking their best back-to-back years
in a quarter of a century.

The S&P 500 index climbed 24% in the last 12 months, boosted by an
artificial intelligence-fueled interest in Big Tech stocks. A strong US
economy and low inflation also drove numbers up, while gold and bitcoin
saw huge investments.

But optimism should be tempered, The Wall Street Journal noted: Interest
rates may not fall, and some stocks may be overvalued. A lesson from
history is that the last time the market saw two consecutive years this
good was 1997 to 1998, ahead of the bursting of the dot-com bubble.
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Syria appoints first woman to lead central bank
Experts said the move was a sign of inclusive governance as
former rebel leaders seek to rebuild the country.
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Syria’s interim government appointed longtime central bank official
Maysaa Sabrine to lead the institution, making her the first woman to do so
in the bank’s more than seven decade-history.

The former rebel militants now running the country have said they want to
shift Syria to a free-market economy, but their goals will be near-
impossible without the West removing sanctions, a Syrian economist told
The New York Times.

At a time when every decision is being closely watched at home and
abroad, Sabrine’s appointment could bode well as a sign of inclusive
governance, an Atlantic Council expert told The Wall Street Journal.

The new administration faces a mammoth set of challenges as it seeks to
rebuild a war-shattered economy. Syria ranks among the 10 most food
insecure countries globally, with nearly one-third of Syrians estimated to
be living in extreme poverty, and inflation on basic consumer goods
remains high.

Northern lights expected to light up New Year
skies
A geomagnetic storm warning has been issued for parts of the
US and UK for Dec 31 and Jan 1.
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The northern lights are set to be visible across the US and parts of Western
Europe on New Year’s Eve thanks to a huge solar storm.

The National Oceanic and Atmospheric Administration issued a high-level
geomagnetic storm warning for December 31, meaning that there is a high
likelihood that the aurora borealis will be visible in areas where they are
rarely seen.

A coronal mass ejection has seen significant eruptions of plasma and
magnetic field emitted from the Sun towards Earth over the past few days,
making auroras likely.

Northern US states are expected to have the best vantage points in the
country, while the UK’s Met Office has issued an alert for Scotland,
Northern Ireland, and northern England.

The Sun is currently experiencing its Solar Maximum, the peak in an 11-
year activity cycle, which sets 2025 up for more strong geomagnetic
storms — and auroras.

Trump’s plans to label Mexico’s cartels
‘terrorists’ stokes concern
The move could provide the legal framework for the US to
conduct unilateral attacks on Mexican soil.
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US President-elect Donald Trump’s plans to label Mexican drug cartels
“terrorist organizations” could open the door to US military attacks on
Mexican soil, analysts warned.

Trump said that he would “immediately” make the designation upon
becoming president, putting cartels alongside organizations such as
Hamas and Boko Haram. Doing so would give authorities powers to stop
money flows to cartels, but also would “provide the legal framework” to
permit unilateral attacks in Mexico, one academic told El País, adding he
would be unsurprised to learn about “an American missile hitting a
methamphetamine laboratory in Badiraguato.”

Mexican President Claudia Sheinbaum warned against the plan, saying
“Mexico is a free, sovereign, independent country and we do not accept
interference.”

Indian startup eyes AI film project
It plans to create a feature-length adaptation of the novel
‘Maharaja in Denims’ almost entirely using generative artificial
intelligence.
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An Indian startup plans to produce a feature-length Bollywood movie
using generative artificial intelligence.

Studios have twice bought the rights to Khushwant Singh’s 2014 novel
Maharaja in Denims, but the plot is so complex and time-spanning that the
movie never got made. Recent advances in AI-generated video, though,
led Singh and a former Microsoft AI executive to believe that it could be
made almost entirely with AI.

A trailer is already out, and the team plans to release the movie by the end
of 2025. There are obstacles: “Generative AI is inherently probabilistic,”
IEEE Spectrum noted, so keeping characters’ appearances consistent will
be difficult. Creating an entire movie is possible, one AI expert said, but
will need “an incredible amount of artistry.”

India’s upbeat IPO market
The South Asian nation had almost as many public debuts in
2024 as the US and China combined.
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India is poised to finish the year as the world’s most buoyant IPO market.
The country has seen almost as many public debuts this year as the US and
China combined, according to a new report.

By value, Indian IPOs lag only US stock-market debuts, notably overtaking
those in China. That was driven in part by India’s own bull market and
status as one of the world’s fastest growing major economies, as well as
concerns over China, ranging from a weakening economy to complaints of
tightening regulation over public listings.

Global IPO activity should rebound next year, but “it would not surprise
me if India continues to grow,” a senior banker told the Financial Times.

China eases tourism barriers to boost economy
China’s economy has suffered following it’s hardline pandemic
measures, forcing the government to find new ways to
stimulate consumer spending.
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China expanded visa-free access for international visitors, part of efforts
to bolster tourism and strengthen a moribund economy.

Nationals of more than 50 countries — including Australia, Japan, the US,
and UK — were previously able to transit through China visa-free for
between three and six days, but that has now been increased to 10: The
system was described by CNN as a “popular hack” for tourists dissuaded
by the country’s standard visa requirements.

Beijing has in recent months hugely liberalized its entry requirements,
which were extremely restrictive during the COVID-19 pandemic, with the
new policies helping drive international tourist numbers to record highs.
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The attacker died following a shootout with police, The New York Times
reported citing law enforcement officials. Two officers were also shot in
the exchange of gunfire.
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