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Energy consumption per capita ５４.４７ million Btu per person ９０ ２０２３

Energy consumption per GDP ９.６４ thousand Btu per USD at purchasing power parities ６ ２０２３

GDP at purchasing power parities １６６.９ billion dollars at purchasing power parities ７７ ２０２４

Population ２８４０６ people in thousands ５３ ２０２４
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Several factors have severely hampered Venezuela’s energy sector, most
notably government mismanagement, international sanctions, and the
country’s economic crisis. These factors led to a lack of investment and
maintenance in the energy sector and a deteriorating infrastructure.1 As
such, Venezuela’s total energy production decreased by an annual
average rate of 8.2% from 2011 to 2021. Petroleum and other liquids
accounted for most of the energy production decrease.2

Since 2005, the United States has imposed sanctions on Venezuelan
individuals and entities for criminal, antidemocratic, or corrupt behavior.
The U.S. government began to grant exemptions from sanctions on
Venezuela starting in 2022, allowing more crude oil from Venezuela to
enter the global market.

U.S. crude oil imports from Venezuela stopped shortly after the United
States imposed sanctions on state oil company Petróleos de Venezuela
SA (PDVSA) in January 2019. In November 2022, the U.S. Department
of the Treasury’s Office of Foreign Assets Control (OFAC) granted
Chevron waivers to resume exporting crude oil from its joint venture
operations in Venezuela to U.S. Gulf Coast refineries, which resumed in
January 2023.3 In addition, OFAC granted Trinidad and Tobago a two-
year license to collaborate with PDVSA on the development of an
offshore natural gas field in January 2023. OFAC amended the license in
October 2023 to allow cash payments for the natural gas.4,5
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Venezuela's heavy crude oil output increases are limited following U.S. sanctions relief
Venezuelan crude oil production falls to lowest level since January 2003
OPEC net oil export revenues increased in 2017, will likely continue to increase in 2018
The United States continues to export MTBE, mainly to Mexico, Chile, and Venezuela
EIA raises crude oil, gasoline price forecasts for 2018

See all TIE articles ›

U.S. Net Petroleum Imports By Country
International Energy Outlook
Short-Term Energy Outlook
Annual Energy Outlook
The Availability and Price of Petroleum and Petroleum Products Produced in Countries Other Than Iran
North American Cooperation on Energy Information
Inter-American Development Bank 
International Energy Agency  statistics
Joint Organisations Data Initiative (JODI)
United Nations  energy statistics
World Bank  energy and mining data
International Monetary Fund  data and statistics
Eurostat  European statistics

Sign Up for Email Updates ›

About EIA Open Data Press Room Contact Us U.S. Energy Information Administration
1000 Independence Ave., SW

Washington, DC 20585

Sources & Uses
Petroleum
Coal
Natural Gas
Renewable
Nuclear
Electricity
Consumption
Total Energy

Topics
Analysis &
Projections
Environment
Markets & Finance
Energy Disruptions
Today in Energy
Geography
States
Countries
Maps

Tools
A-Z Index
All Reports &
Publications
Data Tools, Apps,
and Maps
EIA Survey Forms
EIA Beta
Open Source
Code

Policies
Privacy/Security
Copyright & Reuse
Accessibility
Information
Quality
Freedom of
Information Act
(FOIA)
Learn about the
Department of
Energy’s
Vulnerability
Disclosure
Program

Related Sites
U.S. Department
of Energy
USA.gov

Stay Connected
Facebook
X
Youtube
Flickr
LinkedIn
Email Updates
RSS Feeds

+ Sources & Uses + Topics + Geography + Tools + Education + News

https://www.eia.gov/international/rankings/country/VEN?pid=44&aid=1&f=A&y=01%2F01%2F2023&u=0&v=none
https://www.eia.gov/international/rankings/country/VEN?pid=2&aid=2&f=A&y=01%2F01%2F2023&u=0&v=none
https://www.eia.gov/international/rankings/country/VEN?pid=5&aid=2&f=A&y=01%2F01%2F2023&u=0&v=none
https://www.eia.gov/international/rankings/country/VEN
http://x.com/eiagov/
https://www.facebook.com/eiagov
https://www.eia.gov/international/overview/world
https://www.eia.gov/international/overview/country/ven
https://www.eia.gov/international/data/country/ven
https://www.eia.gov/international/analysis/country/ven
https://www.eia.gov/international/rankings/country/ven
https://www.eia.gov/international/data/country/ven/infographic/coal-infographic
https://www.eia.gov/international/data/country/ven/infographic/coal-production-infographic
https://www.eia.gov/international/data/country/ven/infographic/coal-consumption-infographic
https://www.eia.gov/international/data/country/ven/infographic/natural-gas-infographic
https://www.eia.gov/international/data/country/ven/infographic/natural-gas-production-infographic
https://www.eia.gov/international/data/country/ven/infographic/natural-gas-consumption-infographic
https://www.eia.gov/international/data/country/ven/infographic/petroleum-infographic
https://www.eia.gov/international/data/country/ven/infographic/petroleum-production-infographic
https://www.eia.gov/international/data/country/ven/infographic/petroleum-consumption-infographic
https://www.eia.gov/international/data/country/ven/infographic/nuclear-infographic
https://www.eia.gov/international/data/country/ven/infographic/nuclear-production-infographic
https://www.eia.gov/international/data/country/ven/infographic/nuclear-consumption-infographic
https://www.eia.gov/international/data/country/ven/infographic/total-production-infographic
https://www.eia.gov/international/data/country/ven/infographic/total-consumption-infographic
https://www.eia.gov/international/analysis/country/VEN
https://www.eia.gov/todayinenergy/detail.php?id=60762
https://www.eia.gov/todayinenergy/detail.php?id=39532
https://www.eia.gov/todayinenergy/detail.php?id=37052
https://www.eia.gov/todayinenergy/detail.php?id=36614
https://www.eia.gov/todayinenergy/detail.php?id=36152
https://www.eia.gov/todayinenergy
https://www.eia.gov/dnav/pet/pet_move_neti_a_EP00_IMN_mbblpd_m.htm
https://www.eia.gov/forecasts/ieo/
https://www.eia.gov/forecasts/steo/
https://www.eia.gov/forecasts/aeo/
https://www.eia.gov/analysis/requests/ndaa/
http://www.nacei.org/
http://www.iadb.org/en/topics/energy/energy-innovation-center/
http://www.iea.org/statistics/
http://www.jodidata.org/
http://unstats.un.org/UNSD/energy/default.htm
http://data.worldbank.org/topic/energy-and-mining
http://www.imf.org/external/data.htm
http://ec.europa.eu/eurostat
https://www.eia.gov/tools/emailupdates/#international
https://www.eia.gov/about/
https://www.eia.gov/beta/api/
https://www.eia.gov/pressroom/
https://www.eia.gov/about/contact/
https://www.eia.gov/petroleum/
https://www.eia.gov/coal/
https://www.eia.gov/naturalgas/
https://www.eia.gov/renewable/
https://www.eia.gov/nuclear/
https://www.eia.gov/electricity/
https://www.eia.gov/consumption/
https://www.eia.gov/totalenergy/
https://www.eia.gov/analysis/
https://www.eia.gov/environment
https://www.eia.gov/finance/
https://www.eia.gov/special/disruptions/
https://www.eia.gov/todayinenergy/
https://www.eia.gov/beta/states/
https://www.eia.gov/countries/
https://www.eia.gov/maps/
https://www.eia.gov/tools/a-z/
https://www.eia.gov/reports/
https://www.eia.gov/tools/
https://www.eia.gov/survey/
https://www.eia.gov/beta/
https://www.eia.gov/tools/open-source-code/
https://www.eia.gov/about/privacy_security_policy.php
https://www.eia.gov/about/copyrights_reuse.php
https://www.eia.gov/about/accessibility.php
https://www.eia.gov/about/information_quality_guidelines.php
https://www.eia.gov/about/foia.php
https://www.energy.gov/cio/articles/vulnerability-disclosure-policy
https://www.energy.gov/
https://www.usa.gov/
http://facebook.com/eiagov/
http://x.com/eiagov/
http://youtube.com/eiagov/
https://www.flickr.com/photos/eiagov/
http://linkedin.com/company/u-s-energy-information-administration
https://www.eia.gov/tools/emailupdates/
https://www.eia.gov/tools/rssfeeds/
https://www.eia.gov/
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;

